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Tokio Marine Safety Insurance (Thailand) PCL.
S&A Building, 2-6% floors, No, 302, Silom Road,

Khwaeng Suriyawong, Khet Bangral, Bangkok 10500

Tel. 0-2257-8000 Fax. 0-2253-3701, 0-2253-4222

Claims Services Tel. 0-2257-8080
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SCHEDULE

Policy Number

91-80-66/000044

Insured AS PER ATTACHED

AS PER ATTACHED
AS PER ATTACHED

Contract Works :
Contract Site :

Section I Building and Civil Engineering Works
10 Contract Works (Permanent and Temporary Works, including
all Materials to be incorporaled therein)
11 Materials or items supplied by the Principal
Construction Equipment
Construction Machinery and stationary plant
Clearance of Debris (Limit of Indemmity)
Architeets' Surveyors' and Consulting Engincers' fees necessarily incurred by the insured with the

[PER ]

¥, -

consent of the Insurers in the reinstatement or replacement of the properly insured by Items I, 2 or 3
destroyed or damaged by any of the perils hereby insured against

6 Existing Property
Total Sum Insured

Sum Insured

)

)
)
ITEM 4
ITEM 5

BHT. 950,000,000.00 (100%)

INCLUSIVE IN ITEM |
NOT INSURED

AS PER ATTACHED
AS PER ATTACHED

NOT INSURED

BHT. 950,000,000.00 (100%)

Excesses
Contract Works, Construction Equipment
in respect of cach and every oceurrence for loss or damage arising out of

10 carthquake, storm, hurricane, eyclone, subsidence, landslide, collapse, any water damage
11 any other cause

5]

Construction Machinery

in respect of each and every occurrence for loss or damage arising out of
20 earthquake, storm, hurricane, cyclone, subsidence, landslide, collapse, any water dmmage
21 any other cause

the first
the first

the first
the first

AS PER ATTACHED

Section 11 Machinery Erection

Properly to be erected, including Freight, Customs Dutics and Dues, and Cosls of Erection
Ercction Machinery and Tools

Clearance of Debris

Exisling Properly

w N -

£

Total Sum Insured

Sum Insured

AS PER ATTACHED

Excesses

Property to be erected : in respeet ol each and every occurrence

10 during erection

11 during testing

Evection Machinery and Tools : in respect of each and every occurrence for loss or damage arising ol
of any causc

12

the first
the first
the first

AS PER ATTACHED

Section TIT Third Party Liability
| Limit of indemmity in respect of any one accident
or series of accidents arising oul of one event
10 for bodily injury
11 for property damage
2 Total limit ol indemnity under this Policy

AS PER ATTACHED

Excesses

In respect of each and occurrence for
10 bodily injury/death
11 loss of or damage to property

the first
the Nrst

AS PER ATTACHED

Period of Insurance 3 YEAR (BOTH DATES INCLUSIVE)

Scction | From  06/11/2023 To  06/11/2026 (AS PER ATTACHED) plus  AS PER ATTACHED month/s maintenance
Seetion 11 plis  AS PER ATTACHED month/s maintenance
Scction 11 plus  AS PER ATTACHED month/s maintenance
Premium (Bahi) (Baht) (Baht) (Baht)

2&15(»1] !” (100%) -::illnp {;ll:y ::::E | ;n:n:

Section 3 Stamp Duty = ola <

Section 111 1,710,000.00 Stamp Duty 6,840.00 VAT | 120,178.80 Total | 1,837,018.80

[[] mls givvlaonsa [ ] dumn [x] wnnnimlsziunuswil ‘hmum'wnn'uﬁ J0006/2545

Direct [nsurance Agent Broker

ALULS, Insurance Brokers Co.Ltd.(A090000548)

License No,

A
In Witness whercol the Undersigned being duly authorised by the Insurers and on behalf of the Insurers hasfave here unto set hisftheir hand(s), [ body
i
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ATTACHING TO AND FORMING A PART OF POLICY NO.

| Name and Address of Tax Invoice

Riviera Malibu Properly Development Co., Ltd.

392/68 Moo 6 T.Nakluea, A.Banglamung, Chonburi (Head Office)
TAX 1D : 0205563010501

No. Insurers Share Sum Insured Premium Stamp VAT Total Premium
1 |Tekio Marine Salely Insurance (Thailand) Public Company Limiled 30% 285,000,000.00 513,000.00 2,052.00 36,053.64 551,105.64
2 |ERGO Insurance (Thailand) Public Company Limiled 30% 285,000,000.00 513,000.00 2,052.00 36,053.64 551,105.64
3 |KWI Insurance Public Company Limiled 30% 285,000,000.00 513,000.00 2,052.00 36,053.64 551,105.64
4 |The Falcon Insurance Public Company Limiled 10% 95,000,000,00 171,000.00 684.00 12,017.88 183,701.88

Tolal 100% 950,000,000.00 1,710,000.00 6,040.00 120,178.80 1,837,018.80
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ATTACHING TO AND FORMING A PART OF POLICY NO.

Type
Project Name

The Insured

Site Address

Insured Scope of Works

Construction Period

Extended Maintenance
(Defect) Period

Testing &
Commissioning

Limits of Indemnity

Contractors All Risk Insurance
Riviera Malibu Condominium & Residences

Riviera Malibu Property Development Co., Ltd. andsor their affiliates as

principal, main contractor, and all other contractors and subcontractors
of any tier and managing consultant engineers, project manager,
consultants, architects, suppliers, and designers with whom the principal
has entered into agreement in connection with the subject works and all
permanent and temporary works, activities, preparations therein which
are included in the insured values, and employees of those above, all as
insureds and;or as their rights and interest may appear.

Pratumnak Soi 5, Pratumnak Road, T.Nongprue, ABanglamung, Chonburi

Construction of 30 level condominium tower, carpark, swimming pool
and residential resort facilities.

6 November 2023 -6 November 2026

12 months

4 weeks included within construction period.

Section | Material Damage. BHT 950,000,000

All Permanent and temporary works, activities,
preparations and all materials to be incorporated, all
formwork, false-work, temporary buildings including

all associated contents, employees' personal effects,
scaffolding, hoardings and otherwise, as provided
for in the contract value.

Pre-Existing building, structures or property forming  Nil

part of the works or affected by the works for which
contractor is responsible:

Total Section | THB 950,000,000

0008606171
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ATTACHING TO AND FORMING A PART OF POLICY NO.

Section Il Third Party Liability Bht 50,000,000
Legal liability for bodily injury or property damage any one claim
occurring during the period of insurance arising out  and in aggregate
of the performance of the contract including legal
costs as per the policy and:
e \Vibration, Removal, Weakening of Support
andior _
e Third Party Liability During Maintenance in
respect of contractors &or subcontractors

when on site during the Maintenance Period.

Special Clauses 1) Automatic Reinstatement of Contract Value after loss.

2) Cessation of Work (2 months).

3) Cross Liahility

4) Waiver of Subrogation except suppliers & manufacturers, designers,
consultants, engineers or architects in respect of a breach in their
professional duty of care.

5) Consequence of Faulty Design, Workmanship or Materials.(DE3) THB
50,000,000 aggregate

6) Loss Notification (30 Days).

7) Principal's Employee & Representatives

8) Riot & Strike, Civil Commotion

9) Flood THB 50,000,000 aggregate

~ 10) Principal & Contractors Temporary Site Hut, Contents & Labour Camp

THB 50,000,000 aggregate

11) Sudden & Accidental Pollution

12) Fire Extinguishment Costs THB 50,000,000 aggregate.

13) Fire Brigade Charges THB 50,000,000 aggregate.

14) Sue & Labour THB 50,000,000 aggregate.

15) Escalation 120%

16) Temporary Protection Costs THB 50,000,000 aggregate.

17) Underground property of third party liability Limit THB 20,000,000
aggregate.

18) 72 Hours Clause

19) Removal of debris Limit THB 50,000,000 in aggregate

20) Architects' Surveyors' and Consulting Engineers fees Limit THB

50,000,000 aggregate

0008606172
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ATTACHING TO AND FORMING A PART OF POLICY NO.

21) Automatic Extension of Contract Period 1 month subject to rate &
term to be agreed.

22) Expediting including Airfreight costs: THB 90,000,000 aggregate.

23) Vibration removal and weakening support. Cover Total and Partial
collapse only with Limit THB 20,000,000 in aggregate.

24) Insured contract works taken over or put into use clause (MR 116)

25) Transit All Risk cover including loading /unloading, Limit THB
50,000,000 aggregate with deductible THB 50,000 each & every claim

26) Tool of Trade Clause

27) Plans & Documents Clause THB 20,000,000 aggregate.

28) Public Authorities Clause THB 90,000,000 aggregate.

29) Extended Maintenance Clause (12 months)

30) Cover for Third Party Liability during Maintenance Period
Endorsement (12 months) THB 10,000,000 aggregate.

Deductible Section | Material Damage.

1) 10% of loss, or minimum THB 300,000 each and every loss for
subsidise

2) landslide, collapse, water damage, fire, theft, testing &
commissioning,

3) maintenance period, DE3

4) 10% of loss, or minimum THB 300,000 each and every loss for flood,
windstorm, earthquake, hail

5) 10% of loss, or minimum THB 100,000 each and every loss for other

causes

Section Ill Third Party Liability
1) 10% of loss, or minimum THB 50,000 each and every loss for third
party property damage
2) 10%of loss, or minimum THB 200,000 each and every loss per

buildingrclaimant for Underground Property of Third Party and

Vibration Removal and Weakening of Support

Exclusions 1) Terrorism Exclusion
2) Data Recognition Exclusion
3) Sanction Exclusion
4)  Cyber risk Exclusion
5) Communicable Disease Exclusion

0008606173
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Tokio Marine Safety Insurance (Thailand) PCL.
s&A Building, 2-6" floors, No. 302, Silom Road,

Khwaeng Suriyawong, Khet Bangrak, Bangkok 10500

Tel, 0-2257-8000 Fax. 0-2253-3701, 0-2253-4222

Claims Services Tel, 0-2257-8080
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ATTACHING TO AND FORMING A PART OF POLICY NO.

Insurer

Tokio Marine Safety Insurance (Thailand) Public Company Limited 30%

ERGO Insurance (Thailand) Public Company Limited 30%

KWI Insurance Public Company Limited 30%

The Falcon Insurance Public Company Limited 10%
4
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Y61
AUTOMATIC REINSTATEMENT OF SUM INSURED CLAUSE

It is agreed and understood that in the event of any claim having occurred under this policy and in the absence of wrilten
notice by the Insured to the contrary, the amount of insurance reduced by such claim is to be automalically reinstated as from
the date of the damage, the Insured undertaking to pay an addilional premium at the agreed rate on the amount of loss

calculated on the Pro-rata basis from lhe date of such damage lo the expiry of the current period of insurance

Subject otherwise to all other terms exceptions and conditions of this policy.

Y70
CESSATION OF WORK CLAUSE

It is agreed and understood that this insurance is extended lo cover loss or damage or liability caused by or arising out of

cessation of work due 1o perils insured against under this policy. Cessation of work period must not exceed 2 months
In the event of parlial or total cessation of work, the Insured shall use diligence and do all things reasonable

practicable to protect the Insured' s propertly.

Subject otherwise to all other terms exceptions and conditions of this policy.

Y01
CROSS LIABILITY CLAUSE
1. INSURANCE COVER

It is agreed and understood thal for the purpose of the Third Parly Liability Section of this Policy, any person or
bady specified as the "Insured" in the Schedule shall be considered as a separate and distinct entity and the words the
"Insured” shall be considered as applying to each such person or body as if a separate policy had been issued to each of
them in his name alone. The Insurer(s) waive all rights of subrogation which they may have or acquire against the said

persons or bodies
provided always that

()  nothing in this clause shall be deemed lo increase the Insurer(s) liability beyond the limits of indemnily stated
in the Schedule;
() all other terms, conditions and excluslons of the Policy shall apply insofar as they are not modified or

‘replaced by the stipulations of this Endorsement.

2. EXCLUSIONS of particular significance for this endorsement

The Insurers shall nol be liable for:

2.1. any loss of or damage o properly which is or could have been insured under the Malerial Damage Section of
this Policy; '

2.2, any loss of or damage to adjoining properly which is owned by one of the Insured(s) ;

2.3.  hodily injury to or lliness of employees or workmen of the Conlraclor(s) or the Principal(s) or any other firm(s)

connecled  with the contract work or members of their families,

0008620023
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Y69
LOSS NOTIFICATION CLAUSE

Notwithstanding anylhing contained lo the contrary, it is agreed and understood that this Insurance will not be prejudiced by
any inadverlent delays, errors or omissions on notifying the Insurers within ... .. as specified in the Schedule......days of

any circumstance or evenl giving rise or likely to give rise to a claim under this Policy.

Subject otherwise to all other terms exceptions and conditions of this policy.

PRINCIPAL'S EMPLOYEES / REPRESENTATIVES CLAUSE

The Insurance under Section Il of this Policy is extended to include Employee (s) and/or Representative (s) of the

Principal and their personal properties as third parties.

Provided that such persons shall observe fulfil and be subject to terms exceptions limits provisions and conditions of

this Policy insofar as they apply.
It is understood that this Policy does nol cover Professional Liability

Subject otherwise to all other terms exceplions and condilions of this Policy.

Y98
COVER FOR LOSS OR DAMAGE DUE TO STRIKE, RIOT AND CIVIL COMMOTION (SRCC) CLAUSE

It is agreed and understood thal otherwise subject lo the lerms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon, and subject to the Insured having paid the agreed exira premium, this Policy shall be
extended 1o cover loss or damage due to strike, riot and civil commotion which for the purpose of this Endorsement shall
mean (subject always to the Special Conditions hereinafter contained) loss of or damage to the properly insured

direclly caused by

1. the acl of any person. laking parl together with others in any dislurbances of the public peace (whether in
connection with a strike or lock-oul or not) nol being an occurrence mentioned in item 2 of the Special Conditions
hereof,

2. the action of any lawfully conslituted authorily in suppressing or attempting to suppress any such disturbance or in
minimizing the consequences of any such disturbance,

3. the wilful act of any striker or locked-out worker performed in furtherance of a strike or in resistance fo a lock-out,

4. the aclion of any lawfully constituted authorily in preventing or altempling to prevent any such acl or in

minimizing the consequences of any such acl,

provided that it is hereby further expressly agreed and declared that

1. all the terms, exclusions, provisions and conditions of the Policy shall apply in all respects to the insurance
granted by this extension save in so far as lhe same are expressly varied by the following special conditions, and

any reference to loss or damage in the wording of the Palicy shall be deemed to include the perils hereby insured

againsl,

0008620022
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Flood Endorsement (Sub Limit)

This endorsement is forming part of this policy.

It is hereby agreed that under this policy, the sub limit shall be set for damage caused by flood.

The word "Flood” under this endorsement means water that overflows or flows from the normal way of nalural or arlificial
waler courses (but excluding waler from the gulter of the roof) or from the broken public water pipeline causing the flood from
the outside of the insured premises or premises containing the insured property under this policy which including flood caused

by windstorm, forest flood and mudslide.

In case of the happening of damage from flood which is defined under the Catastrophe Insurance Policy and the coverage
under this endorsement shall include the flood peril under Catastrophe Insurance Policy being insured with this Company or
other insurance company whether by the Insured or by any other person, the Company shall pay the indemnily only after the

Insured shall have received indemnity under Catastrophe Insurance Policy; and the condition of average shall nol be applied.

This endorsement shall be subject to the terms and condilions as follows:-

1) By the sub limil for this peril, the average clause shall not be applied in consideration of indemnification in case of damage
to insured property.

2) The sub limit for this peril shall be deemed as the maximum limit of indemnity for the whole period of insurance. When the
damage occurred and the Company has already paid for such damage, such maximum limit shall be reduced by the
amounl of any loss paid by the Company.

3) The sub limit for any one occurrence and in aggregate shall be in accordance with the sub limit as stated in the policy

schedule or in the endorsement or in the summary sheel of endorsement including sub limit and deductible.

In no case, shall the Company's liability under this endorsement and this policy in combination exceed the sum insured under
this policy as stated in the policy schedule and the insured shall be liable for the deductible as stated in the policy schedule or

in the endorsement or in the summary sheet of endorsement including sub limit and deduclible.

The agreement under this endorsement shall be subject to the same exclusions, general conditions and other stalements as

contained in this policy, unless otherwise amended, changed, appended within this endorsement.

Y81
COVER FOR TEMPORARY FACILITIES CLAUSE

It is agieed and understood that otherwise subject to the lerms, exclusions, provisions and conditions contained in
the Policy or endorsed thereon, this insurance shall be extended lo cover Temporary Facililies up to bul not exceeding
the limit of indemnity of Bht......... .. as specified in the Schedule........ for any one accident and in aggregate during period

of insurance.

The Temporary Facilities referred to in this Endorsement shall be limited lo the following properties on the Contract Site:

(1) Temporary frames, scaffolding, electric wires, piping, telephone and/or other communication faciliies, lighting and other

lemporary inslallations;

(7]
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Y03
FIRE EXTINGUISHING EXPENSES

It is hereby agreed and declared thal nolwithstanding anything contained in this Policy to the conltrary, the sum insured

extends to include:-

a) Wages of the Insured's employees engaged in fire fighting activilies ather than full time members of a Works Fire
Brigade.

b) The cost of replenishment of Fire Fighting Appliances and destruction of or damage to materials (including Insured's
emloyees’ clothing and personal effects) and the cosl of replacing or repairing materials or equipmenl used in
extinguishing a fire.

¢) Al other cosls and charges associated with the exlinguishment or prevenlion of spread of fire or for providing temporary
safety devices in consequence of damage or the threat of damage by fire or other perils hereby insured against.

Provided always that the liability of the Company in respect of such wages and cosls shall be limiled lo those necessarily and

reasonably incurred in extinguishing fire at or adjoining the situation of the property insured by this policy or immediately

threatening lo involve such property.

All other terms and conditions remain unchanged.

Y82
FIRE BRIGADE CHARGES CLAUSE
It is hereby agreed and declared that notwithstanding anything contained in this Policy to the contrary,

The sum insured extends to include charges raised by any local authorily for the provision of fire fighting appliances called for
the purpose of protecting the insured premises, under the terms of this insurance.
Provided that the liability of the Company in respect of such charges shall not exceed ... .. as specified in the Schedule....% of

sum insured and maximum liability to Bht....... ..as specified in the Schedule............ any one occurrence and in aggregale
any one period of insurance.

All other terms and conditions remain unchanged.

Y101
SUE AND LABOUR

It is hereby agreed and declared that notwithstanding anything contained in this Policy to the conlrary,

the insurance afforded under this Policy is extended to include reasonable expenses incurred by the Insured in their efforts to
recover, safeguard or preserve the Properly Insured, to minimize any loss insured hereunder, or to prosecule in its own name
any claim for indemnity or damages or otherwise in respect of such loss, provided that the Company has consenled lo such

action.

All other lerms and conditions remain unchanged.

Y16
ESCALATION CLAUSE

It is agreed and understood lhat, if, the lotal value of the contract works specified in the Schedule, increases for

any reasons whatsoever to an amount exceeding ...... ..as specified in the Schedule....... % of lhe value stated for
Contract Works, advice shall be given to the Company as soon as reasonably possible and this amount shall be

automatically held covered and premium will be adjusted accordingly at the expiry of the Policy.

Subject otherwise to all other lerms exceplions and conditions of this policy.

10601565 0008620020
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Y79

COVER OF DEBRIS REMOVAL ENDORSEMENT

It is agreed and understood that the insurance by this Policy includes costs and expenses necessarily incurred by the Insured

with the consent of the Insurers in

a) removing debris

b) dismantling andfor demolishing
following any loss or damage covered by this Policy. The liability of the Insurer under this clause shall not exceed Bht. ......
..as specified in the Schedule......... any one accident and in aggregale for policy period and the Sum Insured under

this additional cover shall not exceed the tolal Sum Insured shown in the Schedule.

All other term and conditions of the policy remain unchanged.

Yo7
ARCHITECTS', SURVEYORS' AND CONSULTING ENGINEERS' FEES ENDORSEMENT

It Is agreed and understood thal this policy shall include an amount not exceeding Bht..... .. as specified in the
Schedule..... any one accident and in aggregale for policy period in respect of architects' surveyors' legal consulting
engineers' and other fees for eslimates plan specificalions quantities tenders and supervision necessarily incurred in the
reinstatement of the properly insured consequent upon loss or damage which is the subject of indemnity under this insurance
at a rate in accordance with the scale of appropriate professional body ruling at the time of reinstalement but not for such

fees for preparing any claim hereunder.

The Sum Insured under this additional cover shall not exceed the total Sum Insured shown in the Schedule.

Subject otherwise lo the terms, exclusions, provisions, condilions and endorsements of this policy.

Y86
AUTOMATIC EXTENSION OF CONTRACT PERIOD CLAUSE ( 1 Months)

It is hereby agreed and understood that the Insurers shall automatically extend the Period of Insurance under the Policy for
1 months if there is any nolification of delay in completion of the conlract before expiry al premiums lo be agreed.

Such additional premium is to be payable on the commencement of the extension in period.

Subject otherwise to all other terms exceptions and condilions of this policy.
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5)  The Insurers shall not be liable for

a) claims in respect of damage to buildings or struclures under demolilion or declared by the relevant authority to be
dangerous,

b) any expenses incurred In laking safety measures lo prevent or minimize damage o lhird parly property.

¢) claims in respect of loss or damage lo buildings or other structures caused by cracking or otherwise unless the
stability of the building or structures, or safety of its users, is impaired,

d) claims in respect of damage to any building or structure which occurred prior lo the commencement of the Insured's
operalion,

e) claims directly or indirectly caused by loss or damage to the underground property of all kinds, water pipe,
underground cable, road pavement, walkway (slab on ground), fence, trees, conduils for sewage, surface water

drainage system and swimming pool as well as excluded properties marked on atlached site plan.

The liability of Insurers under this extension shall not...... .. as specified in the Schedule........ any one occurrence and ........ .. as
specified in the Schedule........ in the aggregate and the sum insured under this additional cover shall not exceed the total sum

insured shown in the Schedule.
The Insurers shall nol be liable for the first ... ..as specified in the Schedule........% of the claimed amount or
minimum ... ..as specified in the Schedule....... whichever is the greater in respecl of each and every

occurrence/structure/Building.

Subject otherwise to the terms, exceptions and conditions of the Policy.

Y59
COVER FOR INSURED CONTRACT WORKS TAKEN OVER OR PUT INTO SERVICE ENDORSEMENT

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions contained in the
Policy or endorsed thereon and subject to the Insured having paid the agreed extra premium, the insurance shall be
exlended to cover

- loss of or damage to parls of the insured contract works taken over or put into service il such loss or damage
emanaltes from the construction and/or erection of the ilems insu.red under Section | & Il and happens during the period of

cover

It is further agreed and understood that the company shall not be liable for any part of the insured project which is put

inlo commercial use.

All other term and conditions of the policy remain unchanged.

11
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(b) The amount of any rale, tax, duly, development or other charge or assessment arising oul of capital appreciation
which may be payable in respect of properly or by the owner thereof by reason of compliance with any of the
aforesaid regulations or by-laws.

{(c) The additional cost that would have been required to make good the property damaged or destroyed to a condition
equal lo ils condition when new, had the necessily to comply with any of the aforesaid regulations or by-laws not
arisen.

2. The work of reinstatement must be commenced and carried out with reasonable despalch and in any case must be
completed wilhin 12 months after the destruction or damage, or within such further time as the Company may (during the
said 12 months) in writing allow, and may be carried out wholly or partially upon another site (if the aforesaid regulations
or by-laws so necessitate) subject lo the liability of the Company under this extension not being thereby increased,

3. If the liability of the Company under any item of this Policy, apart from this extension, shall be reduced by the application
of any of the terms and conditions of the Policy, then the liability of the Company under this extension (in respect of any
such item) shall be reduced in like proportion

4. The tolal amount recoverable under any item of the Policy shall not exceed the sum insured thereby.

5. All the condilions of this Policy except insofar as they may be hereby expressly varied shall apply as if they had been

incorporated herein.

Y09
EXTENDED MAINTENANCE ENDORSEMENT

The Insurance Policy is extended for the Maintenance Period on condilion thal its cover shall be limited as follows:
1.  INSURANCE COVER

1.1. It is agreed and understood that the Insurers will indemnify the insured Conlraclor(s) solely for loss of or
damage lo the properly insured under the Material Damage Section of this Policy, occurring during
the Maintenance Period specified in the Schedule and only when it is caused by .
® he Conltractor (s) whilst at the contract site for the purpose of doing any work in order to comply with
the mainlenance obligations under the contract
® any act or omission of the Conlractor(s) whilst at the conlract site during the contract works period
specified in the Schedule. (before the cerlificate of completion for the lost/damaged seclion was issued.)
1.2. All terms, conditions, exclusions and endorsements of the Policy referring to or contained in the Malerial
Damage Section shall apply insofar as lhey are not modified or replaced by the stipulations of this

Endorsement
2. MAINTENANCE PERIOD

The Maintenance Period shall commence for the entire works upon completion of commissioning and lesling or

whenever the works are taken over or taken into use, whichever is earlier.
It shall end on the date specified in the Schedule.

If individual parts of the works are tested, taken over or taken into use, the Maintenance Period shall begin
and expire for each such part individually and shall nol exceed the Maintenance Period specified in the Schedule.

The Insured shall notify the Insurers of such gradual taking over.

13
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TERRORISM EXCLUSION ENDORSEMENT

Notwithstanding any provision to the contrary within this insurance or any endorsement thereto it is agreed that this
insurance excludes loss, damage, cost or expense of whatsoever nalure direclly or indirectly caused by, resulting from or in
connection with any act of terrorism regardless of any other cause or evenl contribuling concurrently or in any other sequence
to the loss.

For the purpose of this endarsement an act of terrorism means an act, including but not limited to the use of force or
violence andfor the threat thereof, of any person or group(s) of persons, whelher acling alone or on behalf of or in connection
with any organisalion(s) or governmeni(s), commilted for political, religious, ideological or similar purposes including the
intention to influence any government and/or to put the public, or any seclion of the public, in fear,

This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or indirectly caused by,
resulting from or in connection with any action laken in controlling, prevenling, suppressing or in any way relating to any acl
of terrorism.

In the event any portion of this endorsement is found to be invalid or unenforceable, the remainder shall remain in full

force and effect,

Remark :

This English version is a mere translation only, in case of dispule the endorsement in Thai language shall prevail.

DATA RECOGNITION EXCEPTION

There is no insurance under this Policy in respect of any claim of whatsoever nature which arises directly or indirectly from or

consists of the failure or inability of any

(a) electronic circuit, microchip, integrated circuit, microprocessor, embedded system, hardware, software, firmware, program,
computer, data processing equipment, telecommunication equipment or syslems, or any similar device

(b) media or systems used in conneclion with any of the foregoing

Whether lhe properly of the Insured or nol, at any time to achieve any or all of the purposes and consequential effecls
intended by the use of any number, symbol or word {o denote a dale including without limitation, the failure or inability to
recognize capture save refain or restore and/or correclly lo manipulate, interpret, transmit, return, calculate or process any
dale, data, information, command, logic or instruction as a resull of

(i) recognising using or adopting any date, day of the week or period of time, otherwise than as, or other than, the lrue or
correct date, day of the week or period of the time

(ii) the operation of any command or logic which has been programmed or incorporated into anything referred to in (a) and (b)

above

but this general exception shall not exclude any claim for subsequent loss or desltruction of or damage lto any properly or
consequential loss which itself results from a Defined Conlingency (as defined hereunder), but only to the extent thal such

claim would otherwise be insured under this Policy DEFINITION

For the purpose of this general exception only, “Defined Conlingency" shall mean fire, lightning, explosion, aircraft and other
aerial devices or arlicles dropped therefrom, riot, civil commotion, strikers, locked out workers, persons taking part in labour
disturbances, malicious persons other than thieves, earthquake, storm, flood, escape of water from any tank apparatus or

pipe, impact by any road vehicle or animal.

15
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COMMUNICABLE DISEASE EXCLUSION ENDORSEMENT

(This endorsement applicable to Contract Works Insurance under Section 1 Building and Civil Engineering Works and Section

2 Machinery Ereclion)

This endorsement shall be deemed part of this Policy.

It is agreed that this policy does not cover direct physical loss or physical damage to the properly insured, claim, cost,
expense or the sum, directly or indirectly arising out of, atlributable to, occurring concurrently or in any sequence with

Communicable Disease or the fear or threal (whether actual or perceived) of a Communicable Disease.

As used herein,

1. direct physical loss , claim, cosl, expense or other sum includes, but is not limited to, any cost lo clean-up,
detoxify, remove, monitor or test for a Communicable Disease or any property insured hereunder thatl is
affecled by such Communicable Disease.

2. “Communicable Disease" means any disease which can be transmilted by means of any substance or agent
from any organism to anather organism where:

2.1 the substance or agent includes, but is not limited {o, a virus, bacterium, parasite or other organism or any
variation thereof, whether deemed living or nol, and

2.2 the method of transmission, whether direct or indirect, includes but is not limited to, airborne transmission,
bodily fluid transmission, transmission from or to any surface or object, solid, liquid or gas or belween
organism, and

2.3 the disease, substance or agenl can cause or threaten damage to human health or human welfare or can
cause or threaten damage lo, deterioration of, loss of value of, marketability of or loss of use of properly

insured.

The agreement under this endorsement shall be subject to the same exclusions, general conditions and other slalements as

contained in this policy, unless otherwise amended, changed, appended within this endorsement.

Provided that the wording as used herein shall nol apply to the insurance policies or endorsement that cover "Communicable

Disease"

17
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CONTRACT WORKS INSURANCE POLICY

Whereas the Insured named in the Schedule hereto has made to Tokio Marine Safety Insurance (Thailand) Public Company
Limited (hereinafter called "the Insurers") a wrilten proposal by compleling a Questionnaire which together with any other

statements made in writing by the Insured for the purpose of this Policy is deemed to be incorporated herein.

Now this Policy wilnesses thal in consideration of the Insured having paid to the Insurers the premium mentioned in the

Schedule the Insurers will indemnify the Insured in the manner and to the extent hereinafter provided.

Provided always that the due observance and fulfilment of the terms, conditions and exceptions of this Policy in so far as they
relate to anything to be done or complied with by the Insured and the truth of the statements and answers in lhe proposal(s)

shall be conditions precedent to the right of the Insured to recover hereunder.

The Schedule and the Section(s) shall be deemed to be incorporated in and form part of this Policy and the expression 'this
Policy' wherever used in this conlract shall be read as including the Schedule and the Section(s). Any word or expression (o
which a specific meaning has been allached in any part of this Policy or of the Schedule or of the Seclion(s) shall bear such

meaning wherever it may appear.

GENERAL CONDITIONS

1 The Insured at his own expense shall lake all reasonable precaution to prevent loss, damage or liability and to comply
with sound engineering practice, slalutory, requirements and manufacturers’ recommendations designed to ensure the
safe working of plant and equipment. The Insured shall also maintain in efficient condition all contract works,

construction plant, equipment and consfruction or erection machinery insured by this Palicy.

2 The Insured shall immediately nolify the Insurers in wriling of any malerial change in the risk insured hereunder; in

such case continuance of the insurance shall be subject to terms and conditions to be agreed.

3 Representatives of the Insurers shall at any reasonable lime have access to the sile or premises and lo all perlinent

data, documents, drawings, elc. and shall have the right to inspect any property insured.
4 In the evenl of any occurrence which might give rise to a claim under the Policy, lhe Insured shall:

40 immedialely notify the Insurers by telephone or telegram as well as in wriling and supply all such particulars
and proofs of claim as may be required by the Insurers;

41 take all steps within his power to minimise the extent of he loss or damage;

42 preserve the damaged property and make it available for inspection by a representalive or surveyor of the
insurers;

43 inform the police aulhorilies in case of loss or damage due to theft or burglary;

44 send to the Insurers immediately on receipt any wril, summons or other proceedings which may be

commenced against the Insured.

The Insurers shall not in any case be liable for loss, damage or liability of which no notice has been received by the Insurers

within 14 days of ils occurrence.

Upon notificalion being given to the Insurers under this condition, the Insured may carry oul lhe repairs or replacement of any
minor damage; in all other cases a representative of the Insurers shall have the opportunity of inspecling the loss or damage
before any repairs or alterations are effected. Nothing herein shall prevent lhe Insured from taking such steps as are

absolutely necessary for the securily and continuation of the contract work.

19
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CONTRACT WORKS INSURANCE

SECTION |

BUILDING AND CIVIL ENGINEERING WORKS

If al any lime during the period of insurance slaled in the Schedule the property described in the Schedule shall suffer any
unforeseen or accidental loss or damage from any cause, olher than those specifically excluded, necessitating repair or
replacement, the Insurers will indemnify the Insured in respecl of all such loss or damage up to an amount nol exceeding in
respect of each of the items specified in the Schedule the sum set opposite thereto and not exceeding in all the total sum

expressed In lhe said Schedule as insured hereby, excepl so far as reinstatement may be made as follows:

Payments in respect of claims under this Seclion of the policy shall not reduce the Sum Insured but the Insured shall pay to
the Insurers an additional premium al an agreed rate on the amount of the payment pro rata from the date of loss to lhe

expiry of the Policy. Such additional premium shall be disregarded for the purpose of any adjustment of premium.

The Insurers will also reimburse the Insured for the cost of Clearance of Debris following upon any event giving rise lo a

claim under this Policy but not exceeding in all the sum set opposite thereto in the Schedule.

EXCLUSIONS

The Insurers shall not be liable for:

1. loss or damage due lo faulty design;
2. normal making good;
3. cost of replacement or reclification of defective material and/or workmanship, but this exclusion shall be limited o the

part or parls immedialely affected and shall not be deemed to exclude loss or damage resulling from an accident due
lo such defective material and/or workmanship;

wear and lear, corrosion, oxidation, deterioration due to lack of use and normal atmospheric conditions;

mechanical and/or electrical breakdown or derangement of construction plant and construction machinery;

loss of or damage to vehicles licensed for general road use or waterborne vessels or aircrall;

N e o

loss of or damage to files, drawings, accounts, bills, currency, stamps, deeds, evidences of debt, notes, securilies or
cheques;

8. loss discovered only al the time of taking an inventory.

PERIOD OF INSURANCE

Construction period

The liability of the Insurers shall commence, notwithstanding any date to the contrary specified in the Schedule, alter
unloading of the properly specified in the Schedule at the Contracl Site and shall expire on the dale specified in the

Schedule.

The Insurer's liability expires also for any part of the insured contract works taken over or taken into use (whichever shall be

earlier) by the Principal prior to the expiry date specified in the Schedule.

21
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CONTRACT WORKS INSURANCE

SECTION It
MACHINERY ERECTION

If al any time during the period of insurance slated in the Schedule the properly described in the Schedule shall suffer any
unforeseen or accidental loss or damage from any cause, other than lhose specifically excluded, necessilaling repair or
replacement, the Insurers will Indemnify the Insured in respect of all such loss or damage up to an amount not exceeding in
respecl of each of lhe items specified in the Schedule the sum sel opposile therelo and not exceeding in all the lotal sum

expressed in the said Schedule as insured hereby, except so far as reinstatement may be made as follows:

Payments In respect of claims made under this Section of the policy shall not reduce the Sum Insured but the Insured shall
pay lo lthe Insurers an addilional premium at an agreed rate on the amount of the payment pro rata from the date of loss o

the expiry of the Policy. Such additional premium shall be disregarded for the purpose of any adjustment of premium.

The Insurers will also reimburse the Insured for the cost of Clearance of Debris following upon any event giving rise fo a

claim under this Policy but not exceeding in all the sum set opposite thereto in the Schedule.

EXCLUSIONS

The Insurers shall not be liable for:

1 loss or damage due lo faully design, defeclive material or casting, bad workmanship other than faulls in erection;
normal making good;

wear and tear, corrosion, oxidation, deterioration due to lack of use and normal almospheric conditions,
mechanical and/or electrical breakdown or derangement of erection machinery and erection equipment;

loss of or damage lo vehicles licensed for general road use or waterborne vessels or aircraft;

D ;A W N

loss of or damage o files, drawings, accounts, bills, currency, slamps, deeds, evidences of debl, noles securilies,
cheques, packing materials such as cases boxes and crates;

7 loss discovered only at lhe time of taking an inventory

PERIOD OF INSURANCE

The liability of the Insurers shall commence, notwilhstanding any date to the contrary specified in the Schedule, directly after
unloading of the properly specified in the Schedule at the sile. It shall conlinue unlil immediately after taking over or after the
testing operalions are completed, bul not beyond four weeks from the date of commencement of the fest unless otherwise
specified in the Schedule. If for part of a plant testing has been completed and/or that part is put into operation, the cover for

such part ceases nolwithstanding the expiry date stated in the Schedule.

For second-hand property the insurance hereunder ceases immediately testing commences.

SUM INSURED

I is a requirement of this insurance that the amount of insurance stated in the Schedule shall represent:

for item 1 : the full value of the properly at the complelion of erection, inclusive of freight, customs duties, due and
erection cost,

for item 2 : replacement value of erection machinery and tools.

The Insured undertakes to nolify the Insurers of any facls resulting in a material increase or decrease of the sums insured,

provided always that such increase or decrease shall lake effect only after lhe same has been recorded on the Policy by

Insurers, before the occurrence of any claim hereunder. i
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CONTRACT WORKS INSURANCE
SECTION I

THIRD PARTY LIABILITY

The Insurers will indemnify the Insured against all sums which the Insured shall become legally liable to pay as compensation

for
1 accidental bodily injury or iliness to any person
2 accidental loss of or damage to property

occurring In direct connection with the performance of the contract insured by this policy and happening on or in (he

immediate vicinity of the Conlracl Site during the Period of Insurance.

In respect of a claim for compensation to which the indemnity provided herein applies, the Insurers will in addition indemnify

the Insured against

1 all costs and expenses of litigation recovered by any claimant from the Insured, and

2 all costs and expenses of litigation incurred with the written consent of the Insurers in resisting any claim.

The Liability of the Insurers under this section shall not exceed the limits of indemnity slated in the Schedule

EXCLUSIONS

The Insurers will not indemnify the Insured in respect of

1 expenditure incurred in repairing or replacing any work or property covered or coverable under Section | andfor Il of
this Policy;
2 damage to any property or land or building caused by vibration or by the removal or weakening of support or injury or

damage to any person or properly occasioned by or resulting from any such damage.
3 Liability arising out of

30 bodily injury to or illness of employees or workmen of the Gontractor (s) or the Principal or any other firm
connected with the contract work or members of their families;

3 loss of or damage to properly belonging to or held in care, custody or control of the Contractor (s), the
Principal or any other firm connecled with the conlract work or an employee or workman of one of the
aforesaid,;

32 any accident caused by vehicles licensed for general road use or by waterborne vessels or aircrafl;

33 any contract or agreement unless such liability would have attached in the absence of such conlract or
agreement;

34 technical or professional advice given by the Insured or by any person acling on behalf of the Insured.
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POLICY NO. 91-80-66/000044

INSURED NAME : RIVIERA MALIBU PROPERTY DEVELOPMENT CO., LTD. AND/OR THEIR
AFFILIATES AS PRINGIPAL, MAIN CONTRACTOR, AND ALL OTHER
CONTRACTORS AND SUBCONTRACTORS OF ANY TIER AND MANAGING
CONSULTANT ENGINEERS, PROJECT MANAGER, CONSULTANTS,
ARCHITECTS, SUPPLIERS, AND DESIGNERS WITH WHOM THE PRINCIPAL
HAS ENTERED INTO AGREEMENT IN CONNECTION WITH THE SUBJECT
WORKS AND ALL PERMANENT AND TEMPORARY WORKS, ACTIVITIES,
PREPARATIONS THEREIN WHICH ARE INCLUDED IN THE INSURED
VALUES, AND EMPLOYEES OF THOSE ABOVE, ALL AS INSUREDS AND/ OR
AS THEIR RIGHTS AND INTEREST MAY APPEAR.

CO-INSURANCE CLAUSE

The word "the Insurer” wherever it appears shall be deemed to mean the Co-Insurers named below or
Insurers whose names are, with the consent of the Insured, substituted for such Insurers by a
memorandum signed by or on behalf of all the Insurers concerned.

The liability of the Insurers shall in no case exceed the limits of the indemnity expressed in the
Schedule or such other sum or sums as may be substituted herefor by memorandum hereon or
attached hereto signed by or on behalf of the Insurers.

The liability of each of the Insurers individually shall be limited to The proportion set against its name or
such other proportion as may be substituted therefore by memorandum hereon or attached hereto
signed by or on behalf of the Insurers.

Co —Insurers Proportion Reference No.
Tokio Marine Safety Insurange{Thailand) 30% ' 91-80-66/000044

Public Company Limited

V06-015-65 0008606147
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ATTACHING TO AND FORMING A PART OF COVER NOTE NO.

INSURED NAME : Riviera Malibu Property Development Co. Ltd., and / or their affiliates as
principal, main contractor, and all other contractors and subcontractors of any
tier and managing consultant engineers, project manager, consultants,
architects, suppliers, and designers with whom the principal has entered into
agreement in connection with the subject works and all permanent and
temporary works, activities, preparations therein which are included in the
insured values, and employees of those above, all as insureds and/ or as their
rights and interest may appear.

CO-INSURANCE CLAUSE

The word "the Insurer" wherever it appears shall be deemed to mean the Co-Insurers named below
or Insurers whose names are, with the consent of the Insured, substituted for such Insurers by a
memorandum signed by or on behalf of all the Insurers concerned.

The liability of the Insurers shall in no case exceed the limits of the indemnity expressed in the
Schedule or such other sum or sums as may be substituted herefor by memorandum hereon or
attached hereto signed by or on behalf of the Insurers.

The liahility of each of the Insurers individually shall be limited to The proportion set against its name

or such other proportion as may be substituted therefore by memorandum hereon or attached
hereto signed by or on behalf of the Insurers.

Co — Insurers Proportion Reference No,

P Co CN 250/23
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